GEN 222-04-2019

Al-Tijari ):(

Date: 27 July 2023
REF: CCG/060/2023

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (Disclosure of
Material Information) of Module ten
(Disclosure and Transparency) of CMA
Executive Bylaws of Law No. 7/2010 and its
amendments.

Further to our disclosure published on 4%
July 2023, We would like to inform that our
Bank has obtained the Capital Market
Authority (CMA) approval on the Private
placement prospectus for establishing
Subordinated Bonds issuance program
under Tier 2 capital at value not exceeding
KD 100 million. As well as the approval for
the issuance of the first tranche at value not

exceeding KD 25 million.

Note that we are in the process of completing
the necessary procedures required, please find
attached the Supplementary Disclosure Form

and a copy of the CMA approval.

Best regards,

GM — Compliance & Corporate Governance
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C.R. No. 7706 Authorized capital KD 250,000,000 - issued and paid-up capital KD 199,205,644.500
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Supplementary disclosure (Commercial
Bank) regarding (Capital Market
Authority approval on the private
placement prospectus of Establishing
Subordinated Bonds issuance program
under Tier 2 capital and The issuance of
the program first tranche)
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Obtained the Capital Market Authority
approval on the private placement
prospectus  regarding  establishing
Subordinated Bonds issuance program
under Tier 2 capital at value not
exceeding KD 100 million and the
approval for the issuance of the program
first tranche for value not exceeding KD
25 million, to be offered and marketed
in State of Kuwait.
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- No current financial impact

- In the event of issuance the capital
base will be diversified and the bank’s
assets will be supported.
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